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Report of the Independent Auditors' on the Summary Consolidated Financial Statements

To the Council
Town of Kelvington

Opinion

The consolidated summary financial statements, which comprise the summary consolidated Statement
of Financial Position as at December 31, 2022, the summary consolidated Statements of Operations,
Changes in Net Financial Assets and Cash Flow for the year then ended, and related notes, are derived
from the audited consolidated financial statements of Town of Kelvington for the year ended

December 31, 2022. We expressed a qualified audit opinion on those consolidated financial statements
in our report dated June 14, 2023.

In our opinion, the accompanying consolidated summary financial statements are a fair summary of the
audited consolidated financial statements, on the basis described in note 1. However, the summary
consolidated financial statements are misstated to the equivalent extent as the audited consolidated
financial statements of Town of Kelvington for the year ended December 31, 2022.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by Canadian
public sector accounting standards. Reading the summary consolidated financial statements and the
auditors' report thereon, therefore, is not a substitute for reading the audited consolidated financial
statements and the auditors' report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon

We expressed a qualified audit opinion on the audited consolidated financial statements in our report
dated June 14, 2023.

The Municipality operates a solid waste landfill, for which estimates for closure and post-closure costs
require recognition in the financial statements. The municipality has not engaged a third party to
determine the amount of the liability as a result of a cost-benefit decision made by management,
therefore management's best estimate of $362,000 has been recorded as a provision for these closure
and

post-closure costs. This approach represents a departure from Canadian public sector accounting
standards. The impact of this departure has not been determined, and therefore, we were unable to
determine whether any adjustments might be necessary to the surplus (deficit) of revenue over expenses
and cash flows for the year ended December 31, 2022, landfill closure and post-closure liabilities as at
December 31, 2022 and net financial assets as at December 31, 2022.

Management's Responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation of the summary consolidated financial statements on the
basis described in note 1.

Auditors’ Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are
a fair summary of the audited consolidated financial statements based on our procedures, which were
conducted in accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on
Summary Consolidated Financial Statements.

Baker Tilly SKLLP
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Town of Kelvington
Kelvington, Saskatchewan

Consolidated Statement of Financial Position as at December 31, 2022

Assets

Financial Assets
Cash and temporary investments
Taxes receivable - municipal
Other accounts receivable
Assets held for sale
Investments

Total Financial Assets

Liabilities
Accounts payable
Accrued liabilities
Utility deposits
Deferred revenue
Accrued landfill costs
Long-term debt

Total Liabilities

Net Financial Assets

Non-Financial Assets
Tangible capital assets
Prepayments and deferred charges
Stock and supplies
Land for development

Total Non-Financial Assets

Accumulated Surplus

Statement 1

2022 2021
1,620,832 1,665,581
105,868 141,726
171,144 167,412
49,915 76,801
1,095,805 779,471
3,043,564 2,830,991
85,720 89,387
15,175 795
15,136 13,102
98,482 122,043
362,000 100,000
165,536 165,536
742,049 490,863
2,301,515 2,340,128
4,124,638 4,347,924
17,290 8,664
82,790 69,544

39,317

4,264,035 4,426,132
$ 6,565,550 $ 6,766,260




Town of Kelvington

Consolidated Statement of Operations

Statement 2

For the year ended December 31, 2022

Revenues
Taxes and other unconditional revenue
Fees and charges
Conditional grants
Tangible capital asset sales - gain
Land sales - gain (loss)
Investment income and commissions
Recovery of allowance for doubtful accounts
Total Revenue

Expenses
General government services
Protective services
Transportation services
Environmental and public health services
Planning and development services
Recreation and cultural services
Utilities services
Total Expenses

Surplus (Deficit) of Revenues over Expenses
before Other Capital Contributions

Provincial/Federal Capital Grants and Contributions
Surplus (Deficit) of Revenue over Expenses
Accumulated Surplus, Beginning of Year

Accumulated Surplus, End of Year

2022 2022 2021
Budget Actual Actual
1,029,965 1,031,448 1,098,239
438,677 600,705 540,131
104,840 152,218 177,882
6,838 11,350
( 13,926)
32,315 39,238 30,323
8,702
1,605,797 1,830,447 1,852,701
328,439 419,543 322,676
86,820 114,190 99,236
428,047 446,844 548,353
205,947 433,224 190,433
6,107 9,146 6,953
146,577 321,825 271,801
401,273 286,385 308,259
1,603,210 2,031,157 1,747,711
2,587 (  200,710) 104,990
0 0 90,044
2,587 ( 200,710) 195,034
6,766,260 6,766,260 6,571,226
6,768,847 $ 6,565,550 $ 6,766,260




Town of Kelvington
Consolidated Statement of Change in Net Financial Assets Statement 3
For the year ended December 31, 2022

2022 2022 2021
Budget Actual Actual

Surplus (Deficit) 2,587 (_200,710) 195,034
(Acquisition) of tangible capital assets ( 83,238) ( 124,383)
Amortization of tangible capital assets 304,862 298,593
Proceeds on disposal of tangible capital assets 8,500 25,000
Loss (gain) on the disposal of tangible capital

assets ( 6,838) ( 11,350)
Surplus of Capital Expenses over
Expenditures 0 223,286 187,860
(Acquisition) of supplies inventories ( 24,680) ( 42,879)
(Acquisition) of land for development ( 39,317)
(Acquisition) of prepaid expense ( 16,909) ( 8,664)
Consumption of supplies inventory 11,434 2,131
Use of prepaid expense 8,283 57,605
Surplus (Deficit) of Expenses of Other
Non-Financial over Expenditures 0 ( 61,189) 8,193
Increase (Decrease) in Net Financial Assets 2,587 ( 38,613) 391,087
Net Financial Assets, beginning of year 2,340,128 2,340,128 1,949,041

Net Financial Assets, End of Year $ 2,342,715 $ 2,301,515 $ 2,340,128




Town of Kelvington
Consolidated Statement of Cash Flow Statement 4
For the year ended December 31, 2022

2022 2021

Cash Provided by (used for) the Following Activities

Operating:

Surplus (Deficit) (  200,710) 195,034
Amortization 304,862 298,593
Loss (gain) on disposal of tangible capital assets ( 6,838) ( 11,350)

97,314 482,277

Change in Assets/Liabilities
Taxes receivable - municipal 35,858 15,063
Other receivables ( 3,731) 36,116
Assets held for sale 26,885 1,041
Other financial assets ( 4,762)

Accounts payable ( 3,667) 13,694

Accrued liabilities payable 14,380

Utility deposits 2,034 4,425
Deferred revenue ( 23,561) ( 43,091)
Accrued landfill costs 262,000 35,000

Land for development ( 39,317)

Stock and supplies for use ( 13,246) ( 40,748)
Prepayments and deferred charges ( 3,864) 48,941

Cash Provided by Operating Transactions 346,323 552,718

Capital:

Cash used to acquire tangible capital assets ( 83,238) (  124,383)
Proceeds on sale of tangible capital assets 8,500 25,000

Cash Applied to Capital Transactions ( 74,738) ( 99,383)

Investing:

Acquisition of investment ( 316,334) ( 25,159)

Financing:

Debt repayment 0 ( 52,047)

Change in Cash and Temporary Investments During the Year ( 44,749) 376,129

Cash and temporary investments, beginning of year 1,665,581 1,289,452

Cash and Temporary Investments, End of Year $ 1,620,832 $ 1,665,581




Town of Kelvington
Notes to Summary Consolidated Financial Statements

For the year ended December 31, 2022

1. Basis of the Summary Consolidated Financial Statements

The following criteria have been applied by management in the preparation of these summary
consolidated financial statements:

(@) The information in the summary consolidated financial statements is in agreement with the
related information in the municipality's December 31, 2022 audited consolidated financial
statements; and

(b) The summary consolidated financial statements contain the information necessary to avoid
distorting or obscuring matters disclosed in the audited consolidated financial statements,
including the notes thereto.

(c) The audited consolidated financial statements can be obtained by request at the town office.
(d) The detailed notes included in the audited consolidated financial statements are not included in

the summary consolidated financial statements as these notes are available in the audited
consolidated financial statements which can be obtained as described above.




