
BYLAW NO. _209-14_____ 
A BYLAW OF THE TOWN OF KELVINGTON IN THE PROVINCE OF SASKATCHEWAN, 

TO PROVIDE FOR INCURRING A DEBT 
______________________________________________________________________________ 
 
  WHEREAS the Council of the  Town of Kelvington deems it desirable and 
necessary to incur a debt as set out in Section 162 and 163 of The Municipalities Act, in the 
amount of Three Hundred and Ninety Eight Thousand ($398,000.00), for the purpose of 
financing the cost of a new Integrated Health Care Facility;      
       

and 
 

WHEREAS the taxable assessment as shown by the last revised assessment roll 
thereof, being that for the year 2014  is the sum of  thirty one million, forty one 
thousand, six hundred and five Dollars ($31,041,605);  

 

WHEREAS the total amount of the long term debt of the Town of Kelvington is the sum 
of nil; 
        
NOW, THEREFORE, Council of the Town of Kelvington in the Province of 
Saskatchewan enacts as follows: 

 
 
1.  THAT pursuant to Sections 162 and 163 of The Municipalities Act, the Town of 
Kelvington requires Saskatchewan Municipal Board approval to incur a debt in the amount of 
Three Hundred and Ninety Eight Thousand ($398,000.00); and 
 
 
2.  The amount of said debt shall by payable in  ten annual instalments of principal and 
interest combined in the years 2015 to 2024 inclusive, with interest at a rate of four and twenty 
hundredths per centum (4.20%) per annum, payable at least annually. 
 
 
3.  The source or sources of money to be used to pay the principal and interest owing 
under this bylaw will be revenue derived from, annual tax and health levy. 
 
 In any event, any other available source of revenue may be used 
 
 
4.  THIS bylaw shall come into force and take effect on the date of approval being issued by 
the Saskatchewan Municipal Board, Local Government Committee. 
 

 
_____________________  ____________________________ 
 Mayor     Administrator/Clerk 
 

    
Certified a true copy of  
Bylaw No.109-14 adopted 
by the resolution of Council 
on the  21st Day of July 2014. 
 
     
Administrator/Clerk 
 


