BYLAW NO.10,,1976

A BYLAW OF THE TOWN OF Kelvington IN THE

PROVINCE OF SASKATCHEWAN AUTHORIZING THE MAYOR

AND THE TOWN CLERX OF THE, SAID TOWN TO SIGN AN
AGREEMENT WITH THE Kelvingell  HOUSING COMPANY
LIMITED OF SASKATCHEWAN TO PROVIDE FOR THE PURCHASE
OF CAPITAL STOCK IN THE SAID COMPANY.

WHEREAS by a proposed Agreement between the Town of
Kelvington ;54 the Kelvingell Housing Company Limited

of Kelvington

, Saskatchewan, which Agreement is heretr annexed
and made a nert of this bylaw, the said Town proposes to purchase
cepital Stock in the said Housing Company:
AND WHEREAS the %ocal Government Board has approved of
the said Agreement and given its consent to the nassing of this bylaws
NOW, THEREFORE, the Council of the Town of Kelvington
enacts as follows:-
1. THE Agreement hereinbefore referred to between the Tcwn
of Kelvingtorand the Kelvindell Housing Comnany Limited,
a true copy of which marked Schedule "A" is hereto annexed and is
to be read with and form part of this bylaw, is hereby ratified and

confirmed, and the Mayor and the Town Clerk of the said Town are

hereby authorized to sign and execute the said Agreement on behalf

of the Town of Kelvington and to affix the cormorate seal
thereto,
2. THIS bylaw shall take effect on the date of the final

nassing therenf,

READ a first time this 8th day of January , AD. 197 76
READ a second time this 8th day of January , A.D. 17 76
READ a third time this 8th day of * January , A.D. 19 76
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If the bylaw is given three readings at one and the same meeting
add by unanimous vote of all members of Council vresent*,.

; \»\x\uv _ Certified a true and correct copy of
\yx\\\ ST ) Bylaw No. 10/76 adopted by the Council
waJs\ x\\ﬁ mﬁmmmmmuwhrxv for the Town of Kelvington on the 8th
v ) ‘day of January, 1976. R
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nne Link, Town Administrator
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THIS AGRTFIAENT made in this 14 day of  November 75

BITWEEN

Town of Kelvington a Municipal
Corporation, In the Province of Saskatchewan,

‘Hereinafter referred to as the gsmloarqw
- ni -

Kelvindell Lodge Company having its
head office in the Town of Kelvington

in the Province of Saskatchewan .
(Hereinafter referred to a3 the Company) .

YWHEREAS the Company i3 a duly incorporated Company according to the laws of the Provin, »

of Saskatchewan with o head office located or sitvated ot Kelvington in the

Province of Saskatchewan .

AND WHEREAS the objects of the said Company are to build, construct, equip, maintain, n.y

operate self-contained housing accommodation o...i\oﬁ wecial-care homes for the care of th.

needy, aged, infirm, and blind persons of the Province of Saskatchewan .

AND WHEREAS the Company intends to raise the necessary copitel or o part thereof, requirey

to construct and equip the said self-contained housing units or special-care home accommodqting.

by the sale of shares of capital stock po municipal corporations in the Province of Saoskatchewan

NOW THIS AGREEMENT WITNESSETH:

I. The anmnmvo:vv. agrees fo purchase, and the Company ogrees to sell to the Municipalit,
22,000 shores of @ nominal or por value of $1.00 eoch ond the Municipality agree:

to pay for the said shares:
$11,000 Paid 1in 1975

$11,000 Paid 1in 1976

2. The Municipality agrees with the Company that If in any calendar year, the accommndatior
provided by the Compoany shall operate at o loss or deficit, then such loss or deficit shall he
poid by the Municipality 1o the Company in such proportionate sum as the number of sharr
purchosed by the Municipality bears to the number of shores soid by the Company .

3 The Company agrees with the Munic ipality’ that, if for ony reason it becomes necessary -
wini up the Company, the assets of the Company available for distribution after pPaying an
lichilities shall be paid to the Municipality in the Proportion and it such amount as the
cumoer of shares purchased by the Municipality bears 1o the number of shares sold by the

ey |
F0ny agrees with the anmn_g:ww that the annual net el 0 iy, froe, phe
“onininen byusing accommodation and/or speciol-care homes tthe Company shg!tt
Yo oue lepocited ne placed in o separate account for the purpose of moking o an.

v h e bee e urred in operating the said self-contuined TW:,._:E QO mmodarieg,



vl o G0 e e gy e, ensting year, vevided mpce Melec . ) gt Sae ogd et
Jue oo Fa iy may . af the discretinn f tha og <+ o | Bescteer 00ty anmn

' 1o subsidize o rental which ja fower thar Yot vegeire o o n

~cedd the fAunicipality agres thot the hgnic ipalin  « " ony o 3

a8 hall be authorized to act on belnl! of *1e said M. icir it coae

ihe Roars ot the Company as set out above shall have, the full tight and cowes to reont s
T m Yime toc time o they see fit the method of selection of all occupants ¥ ihe ealf -
¢ wtned o commedation and/or special-care home . |he Board shall ! 0 haee agend e

cuntrol os to the organization, construction, operatinn, and maintenance of the accan

medotin

W WITNLSS YHFREOF the parties hareto have hersunto caused their corporate seals to he nftiv.

attested by the hands of their proper officers, the day ond year first above written

UTHE " MMO N SEAL OF The Town of

me<H3mdos

wes harer uite oifixed at a meeting of the Council of
the suid  Town of Kelvington

and in pursunnce of a 1esolution duly passed at such
meeting in the cresence of;

-7

\u rv r\/d % Lmezk

..... IJ.
Mayor, Reeve or U<oquoow

City ar Town Clegk or Sec. Treas.

THE COMMON SCAL OF £/ vrpDe /)
\I%.Mvmm;m m.ﬂn,\»i\.\.u\.u\r,

wove harear'  aff 'xed in the m_..:n:no of the om,_n!.u

:c.: cired 1y that bhehalf .
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This is Schedule "A" hereto annexed
and wOﬂawsm part of Bylaw No. 10, 1976

F C \m\m\mﬁﬂ&ﬁ\
Cow o Town Clerk
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