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7KH�&RXQFLO�RI�WKH�7RZQ�RI�.HOYLQJWRQ�LQ�WKH�3URYLQFH�RI�6DVNDWFKHZDQ�HQDFWV�DV�IROORZV�
�
�� 7KLV�E\ODZ�PD\�EH�FLWHG�DV�WKH�³�+RPH�%DVHG�%XVLQHVV�%\ODZ´
�
�� ,Q�WKLV�E\ODZ�

�D� %\ODZ�(QIRUFHPHQW�2IILFHU�PHDQV�WKH�%\ODZ�(QIRUFHPHQW�2IILFHU�IRU�WKH�
7RZQ�RI�.HOYLQJWRQ�

�E� &RXQFLO�PHDQV�WKH�&RXQFLO�RI�WKH�7RZQ�RI�.HOYLQJWRQ
�F� ³+RPH�EDVHG�EXVLQHVV´�PHDQV�DQ�RFFXSDWLRQ��WUDGH��SURIHVVLRQ�RU�FUDIW�

FRQGXFWHG�ZLWKLQ�D�UHVLGHQWLDO�EXLOGLQJ�E\�WKH�LQKDELWDQWV�RI�WKH�EXLOGLQJ��
EHLQJ�WKH�LQKDELWDQWV�SULPDU\�UHVLGHQFH��DQG�ZKLFK�LV�FOHDUO\�LQFLGHQWDO�DQG�
VHFRQGDU\�WR�WKH�UHVLGHQWLDO�XVH�RI�WKH�GZHOOLQJ�DQG�GRHV�QRW�FKDQJH�WKH�
H[WHULRU�FKDUDFWHU�

�G� ³&RQWUDFWRU´�PHDQV�D�SHUVRQ�FDUU\LQJ�RQ�EXVLQHVV�LQ�WKH�7RZQ�RI�.HOYLQJWRQ�
ZKR�HQWHUV�LQWR�FRQWUDFWV�IRU�WKH�FRQVWUXFWLRQ��DOWHUDWLRQ��UHSDLU�RU�UHPRYDO�
RI�EXLOGLQJV��VWUXFWXUHV��VQRZ�RU�HDUWK�H[FDYDWLRQ��WKH�LQVWDOODWLRQ�RI�KHDWLQJ�
SODQWV��SOXPELQJ�RU�RWKHU�IL[WXUHV�RU�WKH�SHUIRUPDQFH�RI�VLPLODU�ZRUN�

�H� ³3HWW\�7UDGH´�VKDOO�PHDQ�DQ\�EXVLQHVV�ZLWK�JURVV�UHYHQXHV�RI����������RU�
OHVV�SHU�\HDU�

�I� ³7UDQVLHQW�7UDGHU´�PHDQV�D�SHUVRQ�FDUU\LQJ�RQ�EXVLQHVV�LQ�DQ�XUEDQ��
PXQLFLSDOLW\�ZKR�

�RIIHUV�JRRGV�RU�PHUFKDQGLVH�IRU�VDOH�E\�UHWDLO�RU�DXFWLRQ��RU
�VROLFLWV�DQ\�SHUVRQ�ZKR�LV�QRW�D�ZKROHVDOHU�RU�UHWDLO�GHDOHU�IRU�RUGHU�IRU�����
WKH�IXWXUH�GHOLYHU\�RI�JRRGV�RU�PHUFKDQGLVH�
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�� 1R�SHUVRQ�VKDOO�FDUU\�RQ�DQ\�EXVLQHVV�DV�WUDQVLHQW�WUDGHU��FRQWUDFWRU�RU�RSHUDWH�D�KRPH�EDVHG�
EXVLQHVV�ZLWKLQ�WKH�7RZQ�RI�.HOYLQJWRQ�XQOHVV�KH�VKH�KDV�LQ�KLV�KHU�SRVVHVVLRQ�D�YDOLG�DQG�
VXEVLVWLQJ�OLFHQVH�IRU�WKH�SXUSRVH�LVVXHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�%\ODZ�RU�
RSHUDWHV�WKHLU�EXVLQHVV�IURP�ODQG�RU�LPSURYHPHQWV�ZLWKLQ�WKH�7RZQ�RI�.HOYLQJWRQ��WKDW�DUH�
DVVHVVHG�DV�D�&RPPHUFLDO�SURSHUW\�RU�WKHLU�EXVLQHVV�LV�H[HPSW�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ���

�
�� 7KH�IROORZLQJ�DUH�H[HPSW�IURP�WKH�UHTXLUHPHQW�RI�SRVVHVVLQJ�D�EXVLQHVV�OLFHQVH�

�D� 7KRVH�DVVHVVHG�D�FRPPHUFLDO�SURSHUW\�WD[�RU�SD\�UHQW�WR�DQ�RZQHU�RI�DQ�
DVVHVVHG�FRPPHUFLDO�SURSHUW\�

�E� :RUNV�GRQH�IRU�FKDULW\�
�F� 7UDGH�VKRZ�ERRWKV�
�G� <RXWK�DJHG����\HDUV�DQG�XQGHU�ZKR�DUH�WKH�VROH�HPSOR\HU�HPSOR\HH
�H� %XVLQHVVHV�RSHUDWHG�VROHO\�DV�D�\DUG�PDLQWHQDQFH�VHUYLFH�
�I� +RPH�EDVHG�EXVLQHVVHV�WKDW�GR�QRW�SURYLGH�JRRGV�RU�VHUYLFHV�LQ�WKH�7RZQ�RI�

.HOYLQJWRQ
�J� &DWDORJXH�&RQVXOWDQWV��$YRQ��7XSSHUZDUH«�
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�� $Q\�OLFHQVHH�ZKR�IDOOV�XQGHU�WKH�³3HWW\�7UDGHV´�FDWHJRU\�VKDOO�ILOH�DQ�$IILGDYLW�LQ�WKH�IRUP�
SUHVFULEHG�LQ�$SSHQGL[�$�DWWDFKHG�WR�WKLV�%\ODZ�LQ�HDFK�\HDUV�OLFHQVH�DSSOLFDWLRQ��
�

�� 7KH�$GPLQLVWUDWRU��RU�KHU�GHOHJDWH�LV�KHUHE\�DXWKRUL]HG�WR�LVVXH�D�OLFHQVH�WR�DQ\�SHUVRQ�
FDUU\LQJ�D�EXVLQHVV��WUDGH�RU�FDOOLQJ�LQ�WKH�7RZQ�RI�.HOYLQJWRQ�ZKR�

�D� 0DNHV�DSSOLFDWLRQ�IRU�VXFK�OLFHQVH�VWDWLQJ�VSHFLILFDOO\�WKH�QDWXUH�RI�WKHLU�
EXVLQHVV�LQ�7KH�7RZQ�RI�.HOYLQJWRQ��DQG

�E� 7HQGHUV��ZLWK�WKH�DSSOLFDWLRQ��WKH�SURSHU�OLFHQVH�IHH�ZKLFK�VKDOO�EH���������
IRU�D�UHJXODU�OLFHQVH�DQG��������IRU�D�SHWW\�WUDGH�OLFHQVH�
�

�� :KHUH�WKH�OLFHQVH�LV�LVVXHG�RQ�RU�DIWHU�WKH�ILUVW�GD\�RI�6HSWHPEHU�LQ�DQ\�\HDU��WKH�IHH�SD\DEOH�
XQGHU�VHFWLRQ���VKDOO�EH�UHGXFHG�E\�)LIW\�3HUFHQW��������KRZHYHU�DW�QR�WLPH�ZLOO�D�EXVLQHVV�
OLFHQVH�IHH�EH�OHVV�WKDQ��������



�
�� (YHU\�OLFHQVH�LVVXHG�XQGHU�WKH�DXWKRULW\�RI�WKLV�%\ODZ��XQOHVV�VXVSHQGHG�RU�UHYRNHG��VKDOO�

H[SLUH�RQ�WKH�WKLUW\�ILUVW�GD\�RI�'HFHPEHU�RI�WKH�\HDU�RI�LVVXH�
�

�� (YHU\�OLFHQVH�LVVXHG�VKDOO�VSHFLILFDOO\�VWDWH�WKH�NLQGV�RI�VHUYLFHV��JRRGV�RU�PHUFKDQGLVH�
ZKLFK�WKH�OLFHQVH�LV�DXWKRUL]HG�WR�RIIHU�IRU�VDOH��RU�WDNH�RUGHUV�IRU��DV�WKH�FDVH�PD\�EH��DQG�
ZKHWKHU�LQ�WKH�FDVH�RI�JRRGV�RU�PHUFKDQGLVH��KH�VKH�PD\�RIIHU�WKH�VDPH�IRU�VDOH�E\�UHWDLO�RU�
E\�SXEOLF�DXFWLRQ�RU�ERWK���6XFK�OLFHQVHV�VKDOO�DOVR�VWDWH�WKH�UHVWULFWLRQ�DV�VHW�IRUWK�LQ�VHFWLRQ�
���KHUHRI�

�
��� (YHU\�SHUVRQ�OLFHQVHG�XQGHU�WKLV�%\ODZ��VKDOO�DW�DOO�UHDVRQDEOH�WLPHV��XSRQ�UHTXHVW�RI�WKH�

$GPLQLVWUDWRU��WKH�E\ODZ�HQIRUFHPHQW�RIILFHU��RU�DQ\�UHVLGHQW�RI�7KH�7RZQ�RI�.HOYLQJWRQ�
SURGXFH�VXFK�OLFHQVH�IRU�LQVSHFWLRQ�SXUSRVHV���,I�WKH�OLFHQVHH�LV�RFFXS\LQJ�SUHPLVHV��WKH�
OLFHQVH�VKDOO�EH�SRVWHG�LQ�D�FRQVSLFXRXV�SODFH�DW�DOO�WLPHV�

�
��� &RXQFLO�PD\�E\�UHVROXWLRQ�VXVSHQG�RU�UHYRNH�DQ\�OLFHQVH�JUDQWHG�XQGHU�WKH�SURYLVLRQ�RI�WKLV�

%\ODZ�RU�E\�ZULWWHQ�FRPSODLQWV�UHFHLYHG�E\�WKH�RIILFH�LQ�UHJDUGV�WR�WKH�VHUYLFHV�RI�WKH�OLFHQVH�
KROGHU�

�
��� ,I�WKH�OLFHQVHH�IDLOV�WR�FRPSO\�ZLWK�DQ\�RI�WKH�SURYLVLRQV�RI�WKLV�E\ODZ��WKH�OLFHQVH�ZLOO�EH�

DXWRPDWLFDOO\�UHYRNHG�LQ�ZKLFK�FDVH�QR�UHIXQG�ZLOO�EH�DYDLODEOH�WR�WKH�OLFHQVHH��
�

��� ,Q�WKH�FDVH�DQ\�SHUVRQ�IDLOV�WR�SD\�WKH�OLFHQVH�IHHV�LPSRVHG�LQ�WKLV�%\ODZ��WKH�OLFHQVLQJ�
RIILFHU�PD\�JLYH�QRWLFH�LQ�ZULWLQJ�WR�DQ\�SHUVRQ�WR�ZKRP�WKH�EXVLQHVV�SURYLGHU�LV�ZDV�
SURYLGLQJ�SURGXFWV�RU�VHUYLFHV�WR�UHTXLULQJ�WKH�SHUVRQ�WR�SD\�WKH�OLFHQVH�IHH�DQG�WKDW�SHUVRQ�
PD\�GHGXFW�WKH�OLFHQVH�IHH�DPRXQW�RII�DQ\�EDODQFH�RI�PRQLHV�SD\DEOH�IRU�WKRVH�VHUYLFHV�
SURGXFWV��RU�PD\�SD\�WKH�OLFHQVH�IHH�RQ�WKHLU�RZQ�RU�EH�FDOOHG�ZLWQHVV�WR�WHVWLI\�LQ�D�FRXUW�RI�
ODZ�WKDW�WKH�FRQWUDFWRU�SURYLGHG�VHUYLFHV�ZLWKLQ�WKH�7RZQ�RI�.HOYLQJWRQ��

�
��� �D��,Q�WKH�HYHQW��IRU�DQ\�UHDVRQ�

L� 7KHUH�LV�QRQ�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�FRQWDLQHG�LQ�WKLV�%\ODZ��RU
LL� $Q\�SHUVRQ�FDUULHV�RQ�EXVLQHVV�ZKLFK�LV�JRYHUQHG�E\�WKLV�%\ODZ��ZLWKRXW�ILUVW�

REWDLQLQJ�D�OLFHQVH�DQG�SD\LQJ�WKH�SUHVFULEHG�IHH�
7KHQ�VXFK�SHUVRQ�LV�LQ�EUHDFK�RI�WKLV�E\ODZ�DQG�LV�JXLOW\�RI�DQ�RIIHQFH�
�

��E��8SRQ�VXPPDU\�FRQYLFWLRQ��WKH�RIIHQGHU�LV�OLDEOH�
L� )RU�WKH�ILUVW�RIIHQFH��WR�D�ILQH�RI�QRW�OHVV�WKDQ�WZLFH�WKH�DPRXQW�RI�WKH�EXVLQHVV�OLFHQVH�

IHH�WKDW�ZRXOG�KDYH�EHHQ�UHTXLUHG�
LL� ,Q�D�VXEVHTXHQW�RIIHQFH��WR�D�ILQH�RI�QRW�OHVV�WKDQ�IRXU�WLPHV�WKH�DPRXQW�RI�WKH�

EXVLQHVV�OLFHQVH�IHH�WKDW�ZRXOG�KDYH�EHHQ�UHTXLUHG�
�

��� 7KLV�%\ODZ�VKDOO�WDNH�HIIHFW��-DQXDU\���������
�

��� %\ODZ�1R������LV�UHSHDOHG�RQ�-DQXDU\���������
�
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&HUWLILHG�D�7UXH�&RS\�RI�%\ODZ�QXPEHU�������
$GRSWHG�E\�UHVROXWLRQ�RQ�WKH���WK��GD\�RI��-DQXDU\������
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6DVNDWFKHZDQ��0$.(�2$7+�$1'�6$<�

�� 7KDW�,�DP�WKH�RZQHU�RSHUDWRU�RI�WKH�DERYH�PHQWLRQHG�EXVLQHVV�DQG�WKDW�
WKH�*URVV�%XVLQHVV�5HYHQXH�RI�WKH�VDLG�EXVLQHVV�ZLOO�EH�����������RU�
OHVV�IRU�WKH�FXUUHQW�FDOHQGDU�\HDU�IURP�EXVLQHVV�SURYLGHG�ZLWKLQ�WKH�
7RZQ�RI�.HOYLQJWRQ�
�

�� 6KRXOG�WKH�DFWXDO�*URVV�%XVLQHVV�5HYHQXH��H[FHHG������������,�ZLOO�
SXUFKDVH�D�UHJXODU�EXVLQHVV�OLFHQVH�
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